
��'.#5/15-12 � � ��

('.&/'4-/#.'� 'KP 8GTVTGVGT FGT CTVGPTGKEJ�

UVGP FGT � )CVVWPIGP UÒFCOGTKMCPKUEJGT (NW­�

UVGEJTQEJGP� FKG UKEJ XQP DGKFGP 5EJYGUVGT�

ICVVWPIGP FWTEJ UGJT MWT\G 5EJPCW\G WPF

HGJNGPFG 5RKTCMWNCTVGPVCMGN 
XQP 2CTCVT[IQP�

WPVGTUEJGKFGV� \WO CPFGTGP FWTEJ MWT\GP

5EJYCP\ 
� �Z 5EJGKDGPDTGKVG� OKV QDGTGT

WPF WPVGTGT 5EJYCP\HCNVG 
XQP 2NGUKQVT[IQP��

1DGTUGKVG FGT HCUV MTGKUTWPFGP -ÌTRGTUEJGKDG

OKV XKGNGP IGNDNKEJ DKU QTCPIGPGP K#WIGP�

HNGEMGPL OKV FWPMNGO #W­GPTKPI� KP MQP\GPVTK�

UEJGT 8GTVGKNWPI� CWH ITÒP� DKU ITCWDTCWPGT

)TWPFHCTDG� K#WIGPHNGEMGPL  CNU #WIG WPF

PKEJV CWH JKPVGTGO 5EJYCP\� <WU·V\NKEJG� MNGK�

PGTG *GNNHNGEMGP OÌINKEJ� 5EJYCP\QDGTUGKVG

DKU \WO 5·IGUVCEJGN OKV KTTGIWN·TGT /KVVGNTGKJG

MNGKPGT 5RKV\FQTPGP CWH TWPFGT $CUKU� 1DGT�

UGKVG OKV HGKPGP *CWV\·JPEJGP DGUGV\V� 7PVGT�

UGKVG PCEMVJ·WVKI� 'KPG FGT ITÌ­VGP #TVGP

FKGUGT (NW­UVGEJTQEJGP OKV 5EJGKDGPDTGKVG DKU

�� EO� (ÒT *GKOCSWCTKGP FCJGT WPIGGKIPGV�

.'$'054#7/ 70& �9'+5'� 8'4$4'+670)�

PWT KO TGKPGP 5Ò­YCUUGT UÒFCOGTKMCPKUEJGT

(NW­U[UVGOG ÌUVNKEJ FGT #PFGPMGVVG XQO 1TK�

PQEQ KO 0QTFGP ÒDGT FCU IGUCOVG #OC\QPCU�

IGDKGV DKU \WO 4KQ 2CTCP± KO 5ÒFGP� 9GIGP

J·WHKIGT 8GTYGEJUNWPI OKV ·JPNKEJ IGOWUVGT�

VGT WPF ITQ­GP 5EJYGUVGTCTVGP WPF OCPIGNU

U[UVGOCVKUEJ (QTUEJWPI KUV FCU 8GTDTGKVWPIU�

IGDKGV XQP 2� OQVQTQ KPPGTJCND FGT IGPCPPVGP

(NW­U[UVGOG PKEJV IGPCW GKP\WITGP\GP�

$QFGPNGDGPFG� PCEJVCMVKXG 4QEJGPCTV� FKG KO

$QFGPITWPF GKPIGITCDGP TWJV� &KG TWPFGP

)TWDGP FGT 4WJGRN·V\G NCUUGP UKEJ PCEJVT·I�

NKEJ PQEJ GTMGPPGP� ,G PCEJ 5VTÌOWPI WPF

5CWGTUVQHHIGJCNV� FKG UCKUQPCN UVCTM UEJYCP�

MGP MÌPPGP� XQP VKGHGTGP (NW­DGVVGP DKU KPU

HNCEJUVG 7HGTYCUUGT CP\WVTGHHGP� DGUQPFGTU

J·WHKI KP .CIWPGP WPF 0GDGPHNÒUUGP OKV TWJK�

IGO QFGT UVGJGPFGO MNCTGO 5EJYCT\� YKG

CWEJ VTÒDGO 9GK­YCUUGT�

)GH·JTNKEJ HÒT /GPUEJGP DGKO 9CVGP KO

56'%-$4+'(

2QVCOQVT[IQP OQVQTQ 
0CVVGTGT� ����� �

2HCWGPCWIGP�(NW­UVGEJTQEJGP

-NCUUG� %JQPFTKEJVJ[GU 
-PQTRGNHKUEJG� 1TFPWPI� 4CLKHQTOGU 
4QEJGPCTVKIG�

7PVGTMNCUUG� 'NCUOQDTCPEJKK 
2NCVVGPMKGOGT� 7PVGTQTFPWPI� /[NKQDCVKFQKFGK 
5VGEJTQEJGPCTVKIG�

(COKNKG� &CU[CVKFKFCG 
5VGEJTQEJGP�

5[PQP[OG� 2� NCVKEGRU� 6T[IQP OWNNGTK� 6TKXKCNPCOGP� 1EGNNCVG TKXGT UVKPITC[

2� EKTEWNCTKU WPF XGTUEJKGFGPG )CVVWPIUPCOGP 
)$�� 4CKC FG ¯IWC FQEG 
2��

KP -QODKPCVKQP OKV OQVQTQ� 4C[C FG CIWC FWNEG 
'�

2QVCOQVT[IQP OQVQTQ� JCNDYÒEJUKIGU /·PPEJGP 
5EJYCP\�

GPFG WPXQNNUV·PFKI�� OKV #WUUEJPKVV HN·EJKIGU (CTDOWUVGT�

<GKEJPWPI PCEJ %#56': 
�����

5ÒFCOGTKMCU (NW­U[UVGOG OKV WPIGH·JTGO 8GT�

DTGKVWPIUIGDKGV 2� OQVQTQ CNU 5EJTCHHWT� -CTVGP�

XQTNCIG PCEJ %#56': � %#56'..1 
�����



(NCEJYCUUGT� YQ FKG GKPIGITCDGPGP 4QEJGP

PCJG\W WPUKEJVDCT GKPIGITCDGP NKGIGP WPF PWT

FKG #WIGPJÒIGNP WPF #VGONÌEJGT WPDGFGEMV

JCNVGP� 2NÌV\NKEJ CWHIGUVÌTVG 4QEJGP MÌPPGP

FGP 5EJYCP\ \WT #DYGJT XQTY·TVU UEJNCIGP�

FGUUGP NCPIGT 5·IGUVCEJGN VKGHG (NGKUEJYWP�

FGP WPF UEJOGT\JCHVG +PHGMVKQPGP YKG 'PV\ÒP�

FWPIGP XQP #TV GKPGT OCUUKXGP $NWVXGTIKHVWPI

JGTXQTTWHGP MCPP� 'KPJGKOKUEJG RHNGIGP FCJGT

KP V[RKUEJ KUEJNWTHGPFGTL )CPICTV KO (NCEJ�

YCUUGT \W YCVGP� WO GKP 6TGVGP CWH FKG

4QEJGP \W XGTOGKFGP� &KG FWTEJYGI UEJGWGP

6KGTG TGCIKGTGP UGPUKDGN CWH $QFGPGTUEJÒVVG�

TWPIGP QFGT NGKEJVG $GTÒJTWPI WPF UEJYKO�

OGP� GKPOCN CWHIGUVÌTV� FCXQP QFGT KP VKGHGTGU

9CUUGT�

0#*470) 70& (4'558'4*#.6'0�

(NW­UVGEJTQEJGP CNU $QFGPDGYQJPGT HTGUUGP

XQT CNNGO MNGKPG $QFGPVKGTG LGFGT #TV XQP

9KTDGNNQUGP� GTDGWVGP KP $QFGPP·JG CDGT CWEJ

MNGKPG � OGKUV IGUEJY·EJVG� MTCPMG WPF UGNDUV

VQVG -PQEJGPHKUEJG� &CU MNGKPG /CWN OKV YGPK�

IGP 4GKJGP RNCVVGT <·JPEJGP UGV\V FGT $GWVG�

ITÌ­G )TGP\GP� #MVKXG 4·WDGT UKPF UKG YGPK�

IGT� FWTEJUVÌDGTP GJGT FGP $QFGPITWPF P·EJ�

UVGPU CNU 5COONGT PCEJ (TG­DCTGO� &CDGK

YKTDGNP UKG OKV (NQUUGPUEJNCI FCU 5WDUVTCV

CWH� QFGT UKG KRWUVGPL #VGOYCUUGT WPVGT FGO

-ÌTRGT KP FGP $QFGP� WO $GWVG SWCUK HTGK\W�

URÒNGP� &COKV \GKIGP UKG INGKEJGU 8GTJCNVGP

YKG KJTG DQFGPNGDGPFGP 8GTYCPFVGP KO /GGT

GKPUEJNKG­NKEJ FGT 'KIGPCTV� UKEJ ÒDGT ITÌ­GTG

$GWVG� \�$� CWEJ (KUEJG� \W YGTHGP� UKG OKV

KJTGT -ÌTRGTUEJGKDG CP FGP $QFGP \W FTÒEMGP�

DKU FKG -KGHGT UKG GTITGKHGP MÌPPGP�

(1462(.#0<70)� 9KG CNNG 5EJYGUVGTCTVGP

KUV CWEJ 2� OQVQTQ CRNC\GPVCN NGDGPFIGD·TGPF�

/KV ��� ,CJTGP #NVGT WPF 5EJGKDGPDTGKVG XQP

������� OO HÒT 9GKDEJGP� ������� OO HÒT

/·PPEJGP� LG PCEJ -NKOC\QPG FGU 8QTMQO�

OGPU� YKTF )GUEJNGEJVUTGKHG GTTGKEJV� 2CCTWPI

\WT KPPGTGP $GHTWEJVWPI IGUEJKGJV XQTYKG�

IGPF PCEJVU� $CWEJ CP $CWEJ DGK­V UKEJ FCU

/·PPEJGP GVYCU TÒEMY·TVU XGTUGV\V CO

5EJGKDGPTCPF FGU 9GKDEJGPU HGUV� WO UGKPGP

-NCURGT KP FKG YGKDNKEJG -NQCMG GKP\WHÒJTGP�

5CKUQP\GKVGP PKEJV CWUIGRT·IV� $KU \W FTGKOC�

NKIG )GDWTVGP YWTFGP KPPGTJCND XQP \YGK ,CJ�

TGP DGQDCEJVGV� IGHQNIV XQP \�6� OGJTL·JTKIGT

(QTVRHNCP\WPIURCWUG� 'PVYKEMNWPI FGT 'O�

DT[QPGP KP GKPKIGP 9QEJGP DKU /QPCVGP� LG

PCEJ -NKOC\QPG� 5R·VG 'ODT[QPGP� PCEJ #WH�

\GJTGP FGU &QVVGTUCEMU� YGTFGP XQO /WVVGT�

VKGT ÒDGT )GD·TOWVVGT\QVVGP OKV 7VGTKPOKNEJ

GTP·JTV� 9KNFNGDGPFG 2� OQVQTQ IGD·TGP ���

,WPIG� KP #SWCTKGP PWT ���� XQP ������ OO

5EJGKDGPDTGKVG� 0CEJ #SWCTKGPDGQDCEJVWPI

GTTGKEJV FKGUG 4QEJGPCTV ����� ,CJTG .G�

DGPUCNVGT� 2� OQVQTQ YWTFG CNU GTUVG #TV KP

5EJCWCSWCTKGP UGKV $GIKPP FGT ��GT ,CJTG

IG\ÒEJVGV� #WEJ FGT (TCPMHWTVGT <QQ JCVVG

'THQNI =U� <WEJVDGKVTCI FKGUGU *GHV?� /GJTGTG

*WPFGTV ,WPIG YWTFGP UGKVFGO KP #SWCTKGP

IGDQTGP� WPF RHNCP\VGP UKEJ \�6� YGKVGT HQTV�

076<70) 70& )'(�*4&70)� (TÒJGT XQP

+PFKCPGTP CWEJ CNU 0CJTWPI XGTYGPFGV� URKG�

NGP JGWVG (NW­UVGEJTQEJGP JKGTHÒT MGKPG 4QNNG

KP 5ÒFCOGTKMC� 5EJYCP\UVCEJGN YWTFGP WPF

YGTFGP XGTYGPFGV \W &GMQTCVKQP� CNU

5EJOWEM� 5QWXGPKTU� HÒT 9GTM\GWIG WPF 9CH�

HGP� *·WHKIGTG #TVGP� YKG 2� OQVQTQ� JGWVG

DGIGJTVGT HÒT <KGTHKUEJJCPFGN CNU VGWTG 'ZQVGP

CWEJ HÒT *GKOCSWCTKGP� &GT *CPFGN DKGVGV PWT

9KNFH·PIG CP� FQEJ XQO -CWH FKGUGT RTQDNG�

OCVKUEJGP 2HNGINKPIG UGK CDIGTCVGP� 5KG YGT�

FGP \W ITQ­ HÒT *GKOCSWCTKGP� DTCWEJGP URG�

\KGNNG 'KPTKEJVWPI WPF 2HNGIG� 6QFGUTCVG DGK

+ORQTVGP WPF KP *GKOCSWCTKGP JQEJ� <WPGJ�

OGPFG $GUKGFNWPI WPF +PFWUVTKCNKUKGTWPI FGT

(NW­WHGT WPF 9CUUGTXGTUEJOWV\WPI IGH·JTFGV

FGP .GDGPUTCWO FGT 4QEJGP GTJGDNKEJ�

#0/'4-70)'0� 0GDGP YGPKIGP FCU[CVKFK�

FGP 5VGEJTQEJGP CPFGTGT )CVVWPIGP KP CHTKMC�

PKUEJGP WPF CUKCVKUEJGP (NW­U[UVGOGP JCDGP

FKG (NW­UVGEJTQEJGP 5ÒFCOGTKMCU CNU ITQ­G

#WUPCJOG WPVGT 'NCUOQDTCPEJKGTP FGP ªDGT�

ICPI XQO /GGT KPU 5Ò­YCUUGT RJ[UKQNQIKUEJ

DGY·NVKIV� NGDGP FQTV FCWGTPF WPF MÌPPGP KP

$TCEM� QFGT /GGTYCUUGT PKEJV OGJT GZKUVKG�

TGP� 5KG UKPF GKP 5QPFGTHCNN FGT 'XQNWVKQP�

FWTEJ $GITGP\WPI KJTGU .GDGPUTCWOU RQVGPVK�

GNN CDGT UGJT IGH·JTFGV� +JTG #DUVCOOWPI XQP

/GGTGUUVGEJTQEJGP FGU -TGKUGU 6CGPKWTC�

7TQNQRJWU� 7TQVT[IQP KUV WP\YGKHGNJCHV� \�$�

FWTEJ $GUKV\ KJTGT FGIGPGTKGTVGP 4GMVCNFTÒUG


5CN\CWUUEJGKFGP KO /GGT�� CDGT KO GKP\GNPGP

PQEJ WPIGMN·TV� 5KG MÌPPGP CWEJ PKEJV OGJT

*CTPUVQHH KO -ÌTRGTIGYGDG CPTGKEJGTP YKG FKG

/GGTGUCTVGP� &KG HTÒJGTG (COKNKG 2QVCOQVT[�

IQPKFCG FGT UÒFCOGTKMCPKUEJGP #TVGP YWTFG

XQP 0+5*+&# 
����� KP FKG &CU[CVKFKFCG GKP�

IGINKGFGTV 
U� '.#5/15-12 ������ *KGTOKV UVGNNV

'.#5/15-12 GTUVOCNU GKPGP FGT YGPKIGP

5Ò­YCUUGT�'NCUOQDTCPEJKGT XQT�

l &T� /CVVJKCU 5VGJOCPP

.KVGTCVWT
%#56':� /�0�� ����� 2QVCOQVT[IQP NGQRQNFK� WPC PWGXC

GURGEKG FG TC[C FG CIWC FWNEG RCTC GN TKQ :KPIÐ� $TCUKN


%JQPFTKEJVJ[GU� 2QVCOQVT[IQPKFCG�� &GRVQ <QQN� 7PKX�

5CNXCFQT� 5CP /KIWGN� #TIGPVKPC�

415#� 4�5�� ����� # U[UVGOCVKE TGXKUKQP QH VJG 5QWVJ

#OGTKECP HTGUJYCVGT UVKPITC[U 
%JQPFTKEJVJ[GU� 2QVCOQ�

VT[IQPKFCG�� 7PXGTÌHH� &KUUGTVCVKQP� 75#�

6*14510� 6�$� GV CN�� ����� 4GRTQFWEVKQP CPF FGXGNQR�

OGPV QH VJG 5QWVJ #OGTKECP HTGUJYCVGT UVKPITC[U� 2QVC�

OQVT[IQP EKTEWNCTKU CPF 2� OQVQTQ� 'PXKTQPO� $KQN� (KUJ�

�
��������

'.#5/15-12 � � ����


